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�
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7RGD\ ·V�WHUUDLQ���PRGHUDWHO\�HDV\�WR�PRGHUDWH�RQ�UROOLQJ�VLGH�URDGV�DQG�YLOODJH�VWUHHWV��
7RGD\ ·V�GLVWDQFH�������NP V��������PL OHV�ZLWK�ORQJHU�GLVWDQFH�RSWLRQV���
$V�D�FRQYHQLHQFH�WR�RXU�JXHVWV��ZH�ZLOO�P HHW�\RX�DW�\ RXU�KRWHO�LQ�)ORUHQFH�DW�������DP��RU�E\�VSHFLDO�DUUDQJHPHQW�� WKH�
PDLQ�WUDLQ�VWDWLRQ�RU�DLUSRUW��3OHDVH�EH�GUHVVHG�LQ�\RXU�ZDONLQJ�FORWKHV�DW�RXU�UHQGH]YRXV���
�
)RU�DGGLWLRQDO�ORJLVWLFV�GHWDLOV��SOHDVH�VHH�$UULYLQJ�	�'HSDUWLQJ�,QIRUPDWLRQ�RQ�WKH�SDJHV�EHORZ��
�
%HQYHQXWL�LQ�7RVFDQD� �$I WHU�RXU�PHHWLQJ�Z H�ZLOO�WDNH�D����PLQXWH�SULYDWH�WUDQVIHU�LQWR�WKH�UROOLQJ�ODQGVFDSHV�RI�
7XVFDQ\ ·V�IDPRXV�ZLQH�SURGXFLQJ�UHJLRQ�RI�&KLDQWL�ORFDWHG�MXVW�VRXWK�RI�)ORUHQFH��2XU�GHVWLQDWLRQ�ZLOO�EH�WKH�EHDXWLIXO�
��WK�FHQWXU\�5HQDLVVDQFH�YLOOD�NQRZ Q�IRU�EHLQJ�WKH�ELUWKSODFH�RI�WKH�0RQD�/LVD�FDSWXUHG�LQ�SDLQW�E\�/ HRQDUGR�GD�9LQFL� �
7KLV�YLOOD�LV�DOVR�D�UHQRZQHG�ZLQH�HVWDWH�DQG�ZH�ZLOO�HPEDUN�RQ�D�JXLGHG�WRXU�RI� WKH�YLOOD·V�PDJQLILFHQW�JDUGHQV�DQG�
ZLQH�FHOODUV�EHIRUH�D�LQIRUPDWLYH�OHVVRQ�LQ�WDVWLQJ�WKHLU�YDULRXV�&KLDQWL�ZLQHV�FRPSOLPHQWHG�ZLWK�7XVFDQ�IRRG�
VSHFLDOWLHV��6WDUWLQJ�LQ�QHDUE\�* UHYH�LQ�&KLDQWL��D�EHDXWLIXO�OLWWOH�YLOODJH�VXUURXQGLQJ�D�WULDQJXODU�DUFDGHG�IORZHU�



DGRUQHG�VTXDUH�DQG�WKH�&KLDQWL·V�ZLQH�PDUNHW�VLQFH�WKH�HDUO\� DJHV��Z H�ZLOO�WDNH�D�ORRS�ZDON�DORQJ�TXLHW�FRXQWU\VLGH�
ODQHZD\V�RYHUORRNLQJ�D�TXLQWHVVHQWLDO�7XVFDQ�ODQGVFDSH�RI�YLQH\DUGV��ROLYH�JURYHV�DQG�VWRQH�IDUP�KRXVHV��$ORQJ�WKH�
ZD\��Z H·OO�SDVV�WKURXJK�WKH�TXLHW�IRUWLILHG�YLOODJH�RI�0RQWHILRUDOOH��WKH�ELUWKSODFH�RI�$PHULJR�9HVSXFFL��Z KR�JDYH�
$PHULFD�LWV�QDP H��5HWXUQLQJ�EDFN�WR�* UHYH�LQ�&KLDQWL��WDNH�VRPH�WLP H�WR�GLVFRYHU�WKH�VKRSV�RU�KDYH�D�FDSSXFFLQR�
EUHDN�LQ�WKH�YLOODJH�VTXDUH��: H·OO�ODWHU�YHQWXUH�XS�WR�3DQ]DQR�LQ�&KLDQWL��DQ�DQFLHQW�YLOODJH�ORFDWHG�RQ�D�ULGJH�
VHSDUDWLQJ�WKH�* UHYH�YDOOH\�IURP�WKH�3HVD�YDOOH\ ��$� TXLHW�JUDYHO�URDG�DORQJ�WKLV�ULGJH�ZLWK�VSHFWDFXODU�YLHZV�RI�
YLQH\DUGV�DQG�IRUHVWV�ZLOO�OHDG�XV�WR�XQGLVWXUEHG�9ROSDLD��D�SUH�5RPDQ�(WUXVFDQ�YLOODJH�GRPLQDWHG�E\�D���WK�FHQWXU\�
FDVWOH�Z KHUH�DOPRVW�HYHU\�KRXVH�LV�GHGLFDWHG�WR�WKH�SURGXFWLRQ�RI�ZLQH��)ROORZLQJ�D�WDOO�F\SUHVV�WUHH�OLQHG�ODQHZD\ ��DQ�
RSWLRQDO�ZDON�ZLOO�WDNH�XV�WKURXJK�9ROSDLD·V�YLQH\DUGV�WR�RXU�ILQDO�GHVWLQDWLRQ�� 2XU�ORGJLQJ�IRU�WKH�QH[W���QLJKWV��UHVWV�
RQ�D�KLOOVLGH�ZLWK�VSHFWDFXODU�YLHZV�RI�WKH�3HVD�YDOOH\ ��5REHUWR�DQG�0DULH�6\ OYLH�ZLOO�JUHHW�XV�DW�WKHLU���WK�FHQWXU\�
7XVFDQ�IDUP�KRXVH�DQG�ZLQH�HVWDWH�WKDW�KDV�EHHQ�FRQYHUWHG�LQWR�RQH�RI�WKH�&KLDQWL
V�PRVW�VRXJKW�DIWHU�FRXQWU\�JXHVW�
KRXVH�%	%V��7RQLJKW��Z H�Z LOO�JDWKHU�DW�D�IHVWLYH�WDEOH�IRU�D�GHOLFLRXV�EDQTXHW�RI�W\SLFDO�7XVFDQ�FXLVLQH�SUHSDUHG�DQG�
VHUYHG�E\�RXU�JUDFLRXV�KRVWV��
�
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7RGD\ ·V�WHUUDLQ���PRGHUDWHO\�HDV\�WR�PRGHUDWH�RQ�UROOLQJ�VLGH�URDGV�DQG�YLOODJH�VWUHHWV�
7RGD\ ·V�GLVWDQFH�����NP V������PLOHV�ZLWK�VKRUWHU�GLVWDQFH�RSWLRQV���
$IWHU�D�EXIIHW�EUHDNIDVW�LQ�RXU�ORGJLQJ·V�DQWLTXH�DGRUQHG�PDLQ�URRP ��ZH�Z LOO�WUDQVIHU�XS�WR�QHDUE\�5 DGGD�LQ�&KLDQWL��D�
KLOOWRS�ZLQH�YLOODJH�ZLWK�VRPH�RI�WKH�&KLDQWL
V�EHVW�YLHZV�IURP�LWV�0HGLHYDO�ZDOOV��:H�LQYLWH�\RX�WR�GLVFRYHU�WKLV�VPDOO�
YLOODJH�LQKDELWHG�VLQFH�WKH���WK�FHQWXU\�%�&�� &KHFN�RXW�LWV�ZLQH�VKRSV�RU�GURS�LQ�DW�WKH�PDUNHW�IRU�D�SHUVRQDO�SLFQLF�
DORQJ�WKH�ZD\��)URP�5DGGD��ZH�ZLOO�URDP�WKURXJK�WKH�KHDUW�RI�&KLDQWL
V�TXLHW�DQG�SLFWXUHVTXH�ODQGVFDSHV�WKURXJK�WKH�
ZLQH�HVWDWHV�RI�WKH���WK�FHQWXU\�9LOOD�9LVWDUHQQL�DQG��WK�FHQWXU\�6DQ�'RQDWR�LQ�3HUDQR��2XU�GHVWLQDWLRQ�LV�WKH��WK�
FHQWXU\�DEEH\�DW�%DGLD�D�&ROWLEXRQR�� SURGXFHUV�RI�ILQH�&KLDQWL�&ODVVLFR�ZLQHV��DURPDWLF�KRQH\V�DQG�WKH�DUHD
V�EHVW�
ROLYH�RLOV���$IWHU�D�OXQFK�EUHDN�DW�WKH�%DGLD·V�UHQRZQHG�UHVWDXUDQW�RU�D�SHUVRQDO�SLFQLF�XQGHU�D�VKDG\�WUHH�RYHUORRNLQJ�
WKH�JURXQGV�RI�WKH�%DGLD��ZH·OO�WDNH�D�WRXU�RI�LWV�DQFLHQW�FORLVWHUV�� 5HQDLVVDQFH�JDUGHQV�DQG�DJLQJ�FHOODUV��:H�ZLOO�
WUDQVIHU�EDFN�WR�RXU�ORGJLQJ�QHDU�9ROSDLD�VWRSSLQJ�E\� WKH�PDMHVWLF�&DVWHOOR�GL�%UROLR��D���WK�FHQWXU\�FDVWOH�EXLOW�DERYH�
KLJK�VWRQH�UDPSDUWV�ZLWK�YLHZV�IURP�LWV�,WDOLDQDWH�JDUGHQV�H[WHQGLQJ�DOO�WKH�ZD\� WR�WKH�WRZHUV�RI�6LHQD� �,I�7XVFDQ�
FHUDPLFV�LQWHUHVW�\RX�� ZH�FDQ�GURS�E\�D�ORFDO�IDPLO\�RZQHG�FHUDPLFV�ZRUNVKRS� �7KH�FRYHUHG�JDUGHQ�WHUUDFH�DW�RXU�
ORGJLQJ�RIIHUV�WKH�SHUIHFW�SODFH�IRU�D�ODWH�DIWHUQRRQ�UHIUHVKPHQW�EHIRUH�Z H�DJDLQ�MRLQ�RXU�KRVWV�IRU�DQRWKHU�PHPRUDEOH�
7XVFDQ�IHDVW��
�
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7RGD\ ·V�WHUUDLQ���PRGHUDWHO\�HDV\�WR�PRGHUDWH�RQ�UROOLQJ�VLGH�URDGV�DQG�YLOODJH�VWUHHWV�
7RGD\ ·V�GLVWDQFH�������NP V��������PL OHV�ZLWK�D�����NP V��������PLOH�/X FFD�ZDON��Z LWK�VKRUWHU�RSWLRQV�����
$IWHU�D�KHDUW\�EUHDNIDVW��ZH�ZLOO�WDNH�D����PLQXWH�WUDQVIHU�WR�WKH�(OVD�YDOOH\ ��6WDUWLQJ�DW�WKH���WK�FHQWXU\� 9LOOD�
3LHWUDILWWD��Z H·OO�ZDON�D�TXLHW�ULGJH�WRS�URXWH�RYHUORRNLQJ�D�ODQGVFDSH�UHPLQLVFHQW�DV�WKH�EDFNGURS�RI�FRXQWOHVV�
5HQDLVVDQFH�SDLQWLQJV��: H·OO�ZDON�DORQJ�9HUQDFFLD�GL�6DQ�*LPLJQDQR�Z KLWH�ZLQH�YLQH\DUGV��VLOYHU\�JUHHQ�ROLYH�JURYHV�
DQG�PHDQGHU�WKH�XQGXODWLQJ�KLOOV�WKDW�VXUURXQG�RQH�RI�(XURSH·V�PRVW�DPD]LQJ�YLOODJHV��6HW�OLNH�D�0HGLHYDO�0DQKDWWDQ��
WKH�IDVFLQDWLQJ���WK�FHQWXU\�VWRQH�WRZHUV�RI�6DQ�*LPLJQDQR�ULVH�DOPRVW�VXUUHDO�WRZDUG�WKH�VN\��2QFH�QXPEHULQJ�����
ILJKWLQJ�DPRQJ�IHXGDO�IDPLOLHV�UHGXFHG�WKH�QXP EHU�WRGD\�WR����VXUYLYRUV��6DQ�*LPLJQDQR�LV�D�UHPDUNDEO\�Z HOO�
SUHVHUYHG�0HGLHYDO�KLOOWRS�YLOODJH�DQG�DIWHU�\RX�KDYH�ZDQGHUHG�LWV�VWUHHWV�SHUKDSV�GURSSLQJ�LQ�RQ�DQ��HQRWHFD��ZLQH�
VKRS�RU�WULHG�,WDO\
V�EHVW��JHODWR��,WDOLDQ�LFH�FUHDP �� Z H·OO�P HHW�LQ�WKH�3LD]]D�GHOOD�&LVWHUQD�ZLWK�LWV�DQFLHQW�YLOODJH�
FLVWHUQ�DQG�VRFLDO�FHQWHU�VXUURXQGHG�E\�FDIHV�DQG�OLJKW�OXQFK�UHVWDXUDQWV��$����� KRXU�WUDQVIHU�ZLOO�WDNH�XV�WR�RXU�
ERXWLTXH�KRWHO�LQ�KLVWRULF�/ XFFD�� ORFDWHG�QHDU�WKH�0HGLWHUUDQHDQ�6HD�LQ�WKH�$UQR�5LYHU�YDOOH\ �� 7KLV�WRZQ��ELUWKSODFH�RI�
3XFFLQL��RQH�RI�WKH�ZRUOG
V�JUHDW�FRPSRVHUV��ZDV�HVWDEOLVKHG�E\�WKH�5RPDQV�LQ�� ���%�&��D QG�VWLOO�KDV�LWV�DQFLHQW�
DPSKLWKHDWUH�ORFDWHG�DPRQJ�LWV�OLYHO\� VWUHHWV��,W�LV�VXUURXQGHG�ZLWK�WKLFN�ZDOOV�WRSSHG�ZLWK�D�ERXOHYDUG�RI�WUHHV�DQG�
ZDONZD\V��SHUIHFW�IRU�DQ�DIWHUQRRQ�ZDON�DURXQG�WKH�ZDOOV�EHIRUH�HQWHULQJ�WKH�KLVWRULF�FHQWHU�IRU�D�FDVXDO�ZDONLQJ�WRXU�
ZLWK�\RXU�WULS�OHDGHU��7 RQLJKW�LV�´GLQQHU�RQ�\RXU�RZQµ�WR�HQMR\�\RXU�RZQ�URPDQWLF�FRUQHU�RI�WKLV�5HQDLVVDQFH�JHP ��DQG�
\RXU�WULS�OHDGHUV�ZRXOG�EH�PRUH�WKDQ�KDSS\�WR�VKRZ�\ RX�WKH�RSWLRQV�DQG�DUUDQJH�UHVHUYDWLRQV��5HOD[�WR�WKH�VRXQGV�RI�
3XFFLQL��DQG�HQMR\�WKH�DWP RVSKHUH�RI�RQH�RI�7XVFDQ\
V�PRVW�FLYLOL]HG�WRZQV��
�
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7RGD\ ·V�WHUUDLQ���HDV\�WR�PRGHUDWHO\�FKDOOHQJLQJ�RQ�KDUG�SDFNHG�GLUW�WUDLOV�DQG�YLOODJH�VWUHHWV�
7RGD\ ·V�GLVWDQFH������NPV �� ������PLOHV�ZLWK�VKRUWHU�GLVWDQFH�RSWLRQV�
7KH�&LQTXH�7HUUH�LV�VHUYLFHG�PRVW�HIILFLHQWO\�E\�WUDLQV��VR�DIWHU�D�EXIIHW�EUHDNIDVW�ZH�ZLOO�WDNH�DQ�HDUO\���KRXU�WUDQVIHU�
WR�/D�6SH]LD�LQ�WLPH�WR�FDWFK�WKH�WUDLQ�WR�WKLV�:RUOG�+HULWDJH�VLWH�� 2XU�ZDONLQJ�VWDUWV�LQ�WKH���WK�FHQWXU\�ILVKLQJ�YLOODJH�
RI�5LRPDJJLRUH��WKH�VRXWKHUQPRVW�YLOODJH�RI�WKHVH���DQFLHQW�ODQGORFNHG�YLOODJHV��:DONLQJ�WKH�&LQTXH�7HUUH�LV�
XQIRUJHWWDEOH�ZLWK�WKH�VKLPPHULQJ�0HGLWHUUDQHDQ�6HD�EHORZ ��ROLYH�JURYH�DQG�YLQH\DUG�FRYHUHG�WHUUDFHV�DERYH�DQG�
VZHHW�VFHQWV�FRPLQJ�RII�WKH�ORFDO�IDXQD��2 XU�ZDON�ZLOO�EHJLQ�DORQJ�WKH�9LD�GHOO
$PRUH��:DON�RI�/RYH���D�IODW�OHGJH�
FDUYHG�LQWR�WKH�URFN�RYHUORRNLQJ�WKH�FUDVKLQJ�VHD�EHORZ��0DQDUROD��WKH�&LQTXH�7HUUH·V�ROGHVW�YLOODJH�LV�QH[W�ZLWK�LWV�
VWDFNHG�SDVWHO�FRORUHG�KRXVHV�DQG�QDWXUDO�URFN�ILVKLQJ�ERDW�KDUERU��$� VOLJKWO\�UROOLQJ�ZDON�RQ�D�ZHOO�JURRPHG�GLUW�WUDLO�
WKURXJK�WKH�KHDUW�RI�&LQTXH�7HUUH
V�9HUQDFFLD�Z KLWH�ZLQH�FRXQWU\ �ZLOO�WDNH�XV�WR�&RUQLJOLD��ORFDWHG�DERYH�WKH�VKRUH�DQG�
WKH�SHUIHFW�SODFH�IRU�D�FDSSXFFLQR�RU�JHODWR�EUHDN�LQ�LWV�FKDUPLQJ�YLOODJH�VTXDUH��0HDQGHU�RXW�WR�LWV�YLOODJH�WHUUDFH�IRU�
SDQRUDPLF�YLHZV�RI�WKH�&LQTXH�7HUUH�YLOODJHV�XS�DQG�GRZQ�WKH�FRDVW��2XU�QH[W�YLOODJH�LV�ORFDWHG�RYHU�D�UXJJHG�KLOOVLGH�
DQG�RXU�PRGHUDWH�ZDON�DORQJ�FHQWXULHV�ROG��WHUUDFH�SDWKZD\V�ZLOO�EH�UHZDUGHG�ZLWK�SLFWXUH�SRVWFDUG�YLHZ V�DV�ZH�
ZDQGHU�WKURXJK�YLQH\DUGV��ROLYH�JURYHV�DQG�0 HGLWHUUDQHDQ�IRUHVW��9HUQD] ]D�LV�WKH�&LQTXH�7HUUH
V�PRVW�GHOLJKWIXO�ILVKLQJ�
YLOODJH�DQG�LWV�VFHQLF�KDUERU�VTXDUH�GRPLQDWHG�E\�LWV���WK�FHQWXU\�'RUD�FDVWOH�KDV�FDIHV�DQG�UHVWDXUDQWV�VHUYLQJ�ORFDO�
GLVKHV�XQLTXH�WR�WKH�&LQTXH�7HUUH��$Q�HQHUJHWLF�DIWHUQRRQ�ZDON�DORQJ�PRUH�UXJJHG�ODQGVFDSH�WKURXJK�ROLYH�JURYHV��
WHUUDFHG�JDUGHQV�DQG�SLQH�IRUHVW�ZLWK�VSHFWDFXODU�YLHZV�RI�9HUQD] ]D�LQ�WKH�GLVWDQFH�ZLOO�WDNH�XV�WR�0RQWHURVVR�DO�0DUH�
DQG�LWV�HP HUDOG�ZDWHUV��UHJDUGHG�DV�RQH�RI�,WDO\ 
V�EHVW�VHDVLGH�GHVWLQDWLRQV��7KLV��WKH�ODUJHVW�RI�WKH�&LQTXH�7HUUH�WRZ QV�
LV�RXU�FRPSOHWLRQ�RI�WKH�&LQTXH�7HUUH�DQG�DIWHU�D�UHZ DUGLQJ�UHIUHVKPHQW�� LWV�WLPH�WR�FDWFK�WKH�WUDLQ�WRZDUG�6DQWD�
0DUJKHULWD�/LJXUH��DQG�WKH�,WDOLDQ�5LYLHUD·V�PRVW�HOHJDQW�VHDVLGH�WRZQ��/RFDWHG�LQ�D�ED\�WKDW�LV�KRPH�WR�KXQGUHGV�RI�
OX[XU\�SOHDVXUH�FUDIW�LWV�VHD�VKRUH�ERXOHYDUGV�DUH�ERUGHUHG�E\�IORZHU�JDUGHQV�� SDOP�WUHHV�DQG�FKLF�ERXWLTXHV��2XU�KRWHO�
IRU�WKH�QH[W�WZR�HYHQLQJV�LV�ORFDWHG�QHDU�WKH�OLYHO\�KHDUW�RI�WRZQ�DQG�LWV�PDUNHW�VTXDUHV��,WV�EHHQ�D�ORQJ�GD\��D QG�WKH�
KRWHO·V�UHVWDXUDQW��UHJDUGHG�DV�RQH�RI�WKH�WRZQ·V�EHVW�ZLOO�VHUYH�XV�D�GLQQHU�RI�/LJXULDQ�VSHFLDOLWLHV��LQFOXGLQJ�´WURILH�DO�
SHVWR�*HQRYHVHµ�D�ORFDO�SDVWD�VPRWKHUHG�LQ�* HQRYD·V�IUHVK�SHVWR�VDXFH������������������
�
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7RGD\ ·V�WHUUDLQ���HDV\�WR�PRGHUDWHO\�FKDOOHQJLQJ�RQ�KDUG�SDFNHG�GLUW�WUDLOV�DQG�YLOODJH�VWUHHWV�
7RGD\ ·V�GLVWDQFH���RSWLRQV�IURP���WR������NPV��������WR�����PLOHV���
$IWHU�D�VXEVWDQWLDO�EXIIHW�EUHDNIDVW��ZH�ZLOO�ZDON�WR�WKH�ORFDO�WUDLQ�VWDWLRQ�IRU�WKH���PLQXWH�ULGH�WKURXJK�D�PRXQWDLQ�
WXQQHO�WR�&DPRJOL��D�VHDVLGH�YLOODJH�ZLWK�QDUURZ�VWUHHWV�OLQHG�E\�WDOO�FROXPQV�RI�SDVWHO�FRORUHG�KRPHV�GHFRUDWHG�ZLWK�
EHDXWLIXO�WURP SH�O·±LO�IDoDGHV��7KH�WRZQ·V�QDPH�PHDQV��KRXVHV�RI�ZLYHV���Z KR�WUDGLWLRQDOO\�VSHQW�WKHLU�WLPH�DW�KRP H�
ZKLOH�WKHLU�KXVEDQGV�ZHUH�RXW�DW�VHD��:H�KDYH�PDQ\�ZDONLQJ�RSWLRQV�WRGD\�LQFOXGLQJ�ERDW�ULGHV��VR�GHSHQGLQJ�RQ�WKH�
ZHDWKHU�DQG�\RXU�ZDONLQJ�LQWHUHVWV��Z H�FDQ�WDNH�D�ERDW�RU�ZH�FDQ�IROORZ�D�WUDLO�WKURXJK�WKH�OXVK�VORSHV�RI�0RQWH�GL�
3RUWRILQR�1DWXUDO�3DUN�WR�6DQ�)UXWWXRVR�DQG�LWV���WK�FHQWXU\�%HQHGLFWLQH�DEEH\ ��/RFDWHG�LQ�D�TXLHW�FRYH�ZLWK�FU\VWDO�
FOHDU�ZDWHUV��GRQ·W�EH�VXUSULVHG�LI�\RX�ZRXOG�OLNH�WR�WHVW�WKH�ZDWHUV�� 7KHUH�DUH�VPDOO�SDWLR�UHVWDXUDQWV�ORFDWHG�
RYHUORRNLQJ�WKH�VPDOO�VWRQ\�EHDFK�DQG�DIWHU�D�OXQFK�EUHDN�Z H�FDQ�WDNH�WKH�ERDW�RU�D�ZDON�DORQJ�D�SDQRUDPLF�VHD�VLGH�
URXWH�WKURXJK�0 HGLWHUUDQHDQ�SLQHV�WR�3RUWRILQR��WKH�PRVW�IDVKLRQDEOH�YLOODJH�DORQJ�WKH�,WDOLDQ�5LYLHUD��5HOD[�LQ�RQH�RI�
LWV�KDUERU�VLGH�FDIHV��FKHFN�RXW�LWV�HOHJDQW�VKRSV�RU�WDNH�D�VWUROO�WR�GLVFRYHU�LWV�FKXUFKHV��FDVWOHV�DQG�SOHDVXUH�FUDIW�
ILOOHG�KDUERU�� 7KH�IODW�ED\�VLGH�URDG�OHDGLQJ�IURP�6DQWD�0DUJKHULWD�/LJXUH�WR�3RUWRILQR�LV�D�ZRUWK\�DGGLWLRQ�IRU�RXU�PRUH�
HQWKXVLDVWLF�ZDONHUV�DQG�Z H�LQYLWH�\RX�WR�HQMR\�WKH�Z DON�EDFN�WR�RXU�KRWHO�RU�WDNH�WKH�ERDW��7RQLJKW��Z H�ZLOO�GLQH�DW�D�
IDYRULWH�WUDWWRULD�ZLWK�YLHZV�RI�WKH�,WDOLDQ�5LYLHUD
V�HYHQLQJ�OLJKWV�VKLPPHULQJ�LQ�WKH�GLVWDQFH�DORQJ�WKH�FRDVW��
�
' $<��� � �* ( 12 $ ���+RPHZDUG�ERXQG��

7KLV�PRUQLQJ��DIWHU�D�OHLVXUHO\�EUHDNIDVW��\RXU�WULS�OHDGHUV�ZLOO�DFFRP SDQ\�\RX�WR�WKH�ORFDO�WUDLQ�VWDWLRQ�DQG�UHPDLQ�
ZLWK�\RX�XQWLO�\RX�DUH�VDIHO\�DERDUG�\RXU�VHOHFWHG�WUDLQ�IRU�GHVWLQDWLRQV�VRXWK�WRZDUG�5RP H�DQG�)ORUHQFH�RU�QRUWK�
WRZDUG�0LODQ��: H�ZRXOG�DOVR�EH�SOHDVHG�WR�WUDQVIHU�\ RX�WR�*HQRD�DQG�\RXU�SRVW�WULS�KRWHO�RU�WKH�DLUSRUW�� $V�DOZD\V��
\RXU�WULS�OHDGHUV�ZRXOG�EH�PRUH�WKDQ�SOHDVHG�WR�DVVLVW�\RX�ZLWK�DQ\�RI�\RXU�SRVW�WULS�WUDYHO�SODQQLQJ��
��
3OHDVH�VHH�$UULYLQJ�	�' HSDUWLQJ�LQIRUPDWLRQ�EHORZ�IRU�GHWDLOV�RQ�GHSDUWXUH�WUDYHO�RSWLRQV��
�
$UULYHGHUFL�DQG�%XRQ�9LDJJLR���
�
�
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4 8,&.� 75,3�) $&76�� 786&$1<�WR�&,148(� 7( 55( �� �&ODVVLF�,QQV�: DONLQJ�	� +LNLQJ��
�
7ULS�: HE�3DJH� �� ZZZ�F OXEWRVFDQD�FRP�WXVFDQ\BFLQTXHBWHUUHBZDONLQJBWRXUVBFJ�KWP O�
'XUDWLRQ� � � ��'D\V�����1LJKWV��
'DWHV�	�3ULFHV���� 3OHDVH�FOLFN�KHUH�IRU�DYDLODEOH�GHSDUWXUH�GDWHV�DQG�WULS�SULFLQJ�LQIRUPDWLRQ�
6WDUW���)LQLVK� � ���� )ORUHQFH��)LUHQ] H����* HQRD��* HQRYD����,WDO\�
0HDOV� � � � $OO�EUHDNIDVWV����OXQFKHV�DQG�DOO�GLQQHUV�EXW�RQH�
7ULS�0DS�� � 3OHDVH�FOLFN�KHUH�IRU�WULS�ORFDWLRQ�PDSV�
$FWLYLW\�/HYHO� � � 5DWHG�LGHDO�IRU�HYHU\RQH�RQ�D�JHQHUDOO\�HDV\�WR�PRGHUDWHO\�FKDOOHQJLQJ�URXWH�
� � � 3 OHDVH�FOLFN�KHUH�WR�FRQVXOW�RXU�GHWDLOHG�DFWLYLW\�	�WHUUDLQ�OHYHOV�ZHE�SDJH�
2SWLRQDO�$FWLYLWLHV� � 6SD�	�PDVVDJH�VHUYLFHV��DUW�PXVHXP�YLVLWV��KLVWRULFDO�VLWH�YLVLWV�DQG�QHDUE\�JROI�FOXEV�
�
7+,6�75,3� ,6�' ( 6,* 1('� )2 5�$//�$%,/,7, ( 6���:H�KDY H�GHVLJQHG�WKLV�WULS�WR�EH�VXLWDEOH�IRU�HYHU\RQH��IURP�WKH�FDVXDO�RU�
RFFDVLRQDO�ZDONHU�ZLWK�RWKHU�WUDYHO�DQG�VLWH�VHHLQJ�LQWHUHVWV�WR�WKH�H[ SHULHQFHG�KLNLQJ�HQWKXVLDVW�ORRNLQJ�IRU�WKDW�H[WUD�
FKDOOHQJH��6LQFH�\RXU�SUHIHUUHG�ZDONLQJ�	�KLNLQJ�SDFH�DQG�\RXU�ZDONLQJ�LQWHUHVWV�PLJKW�YDU\�IURP�GD\�WR�GD\��ZH�KDYH�
D�GDLO\�OLVW�RI�RSWLRQDO�URXWHV��GLVWDQFHV�DQG�URXWH�VHFWLRQV�WR�JLYH�\RX�H[DFWO\�WKH�NLQG�RI�ZDONLQJ�	�KLNLQJ�\RX�ZRXOG�
OLNH�WR�H[SHULHQFH��
�
&ODVVLF�,QQV�6HOI�* XLGHG�: DONLQJ�	�+LNLQJ���WKH�6HOI� *XLGHG�YHUVLRQ�RI�RXU�7XVFDQ\�&LQTXH�7HUUH�&ODVVLF�,QQV�7ULS�XVHV�
WKH�VDPH�LWLQHUDU\�DV�DERYH�ZLWK�WKH�H[FHSWLRQ�WKDW�RQO\�EUHDNIDVWV�DUH�LQFOXGHG��ZLWK�WKH�UHVW�RI�\RXU�PHDOV�´RQ�\RXU�
RZQµ�ZLWK�RXU�Z HOO�UHVHDUFKHG�UHFRPPHQGDWLRQV�OLVW��SDLG�VLWH�DGPLVVLRQV�DUH�QRW�LQFOXGHG�DOORZLQJ�\RX�PRUH�WULS�
IOH[LELOLW\�DQG�WULS�JXLGLQJ�LV�SURYLGHG�RQ�D�OLPLWHG�EDVLV��)RU�PRUH�GHWDLOV�RQ�WKH�GLIIHUHQFHV�EHWZ HHQ�* XLGHG�DQG�6HOI�
*XLGHG�WULSV��SOHDVH�YLVLW�RXU�Z HE�VLWH�DW�ZZ Z �FOXEWRVFDQD�FRP�]�BVHOIJXLGHGBLQIR�KWP O�
�
3UHPLXP�,QQV�* XLGHG�:DONLQJ�	�+LNLQJ���WR�YLHZ�WKH�3UHPLXP�,QQV�YHUVLRQ�RI�WKH�DERYH�&ODVVLF�,QQV�LWLQHUDU\��SOHDVH�
FRQVXOW�RXU�Z HE�VLWH�DW�ZZ Z�FOXEWRVFDQD�FRP�WXVFDQ\BFLQTXHBWHUUHBZDONLQJBWRXUVBSJ�KWP O�
�
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�
�
75,3�$&&2 00 2 ' $7,2 16�� �&/ $66,&�,11 6�� �6HOHFWHG�$FFRPP RGDWLRQV�' HVFULSWLRQV�
�
5DGGD�LQ�&KLDQWL������QLJKWV����MRLQ�5REHUWR�DQG�0DULH�6\OYLH�DW�WKHLU���WK�FHQWXU\�7XVFDQ�IDUP�KRXVH�DQG�Z LQH�HVWDWH�
WKDW�KDV�EHHQ�FRQYHUWHG�LQWR�RQH�RI�WKH�&KLDQWL
V�PRVW�VRXJKW�DIWHU�FRXQWU\�JXHVW�KRXVH�%	%V��:RRG HQ�EHDPV��
WHUUDFRWWD�WLOHG�IORRUV�DQG�DQWLTXH�IXUQLVKLQJV�DUH�ZLWQHVV�WR�WKH�ORQJ�DQG�LQWHUHVWLQJ�VWRU\�RI�WKLV�HVWDWH��
$FFRPPRGDWLRQV�DUH�SURYLGHG�LQ�FR]\� GRXEOH�URRPV�WDVWHIXOO\�IXUQLVKHG�ZLWK�D�WRXFK�RI�UXVWLF�HOHJDQFH��$�KLJKOLJKW�LV�
DQ�HYHQLQJ�EDQTXHW�RI�WUDGLWLRQDO�FXLVLQH�SUHSDUHG�DQG�VHUYHG�DO�IUHVFR�ZLWK�RXU�JUDFLRXV�KRVWV��
�
/X FFD������QLJKW���� WKLV�VPDOO�ERXWLTXH�KRWHO�ORFDWHG�Z LWKLQ�WKH�TXLHW�0 HGLHYDO�VWUHHWV�RI�/XFFD�GDWHV�IURP�WKH���WK�
FHQWXU\�DQG�ZDV�EXLOW�RQ�WKH�IRXQGDWLRQV�RI�DQ�DQFLHQW�5RPDQ�WRZQ�KRXVH��'HI LQLQJ�HOHJDQFH�DQG�UHILQHP HQW��WKH�
GpFRU�RI�WKH�KRWHO�UHIOHFWV�WKH�VW\ OH�RI�QREOH�/XFFKHVH�ZLWK�WKH�XVH�RI�DQWLTXH�ZRRG�IORRUV�LQ�DOO�WKH�EHGURRPV�
FRPSOLP HQWHG�ZLWK�ILQH�P DUEOH�DQG�RWKHU�ORFDO�VWRQHV�LQ�WKH�EDWKURRPV��OREE\�DQG�FRPPRQ�URRPV��
�
6DQWD�0DUJKHULWD�/LJXUH������QLJKWV�� ��D�UHOD[LQJ�IDPLO\�UXQ�KRWHO�ORFDWHG�ZLWKLQ�ZDONLQJ�GLVWDQFH�IURP�WKH�KDUERU�DQG�
VKRSSLQJ�ERXWLTXHV�RI�KLVWRULF�6DQWD�0DUJKHULWD��'HFRUDWHG�LQ�D�YHU\�HOHJDQW���WK�FHQWXU\�VW\OH��FODVVLF�IXUQLWXUH�
SHUIHFWO\�FRXSOHG�ZLWK�RLO�SDLQWLQJV�KDYH�EHHQ�JDWKHUHG�IURP�DURXQG�WKH�ZRUOG��
�
3OHDVH�QRWH�� 7KH�DERYH�VHOHFWHG�LQQV�DUH�VXEMHFW�WR�DFFRPPRGDWLRQV�DYDLODELOLW\� XSRQ�WULS�UHTXHVW�� $OO�DOWHUQDWLYH�
DFFRPPRGDWLRQV�PHHW�RU�H[FHHG�WKH�DERYH�VHOHFWLRQ�LQ�UDWLQJV��VHWWLQJV��DPHQLWLHV�DQG�YLHZV��
�
�
�
�
�
�
�

CLUB TOSCANA 
Lewiston, NY  <|>  Florence, Italy  <|>  Toronto, Canada 

F�R�5R\DO�&LW\�7UDYHO���$P HULFDQ�([SUHVV�7UDYHO�6HUYLFHV�����3DLVOH\�6WUHHW��6XLWH���� * XHOSK�� 2QWDULR��&DQDGD��1�+��1��
9LVLW�XV�DW�ZZZ�F OXEWRVFDQD�FRP�( �PDLO�XV�DW�LQIR#FOXEWRVFDQD�FRP�RU�FDOO�XV�WROO�IUHH�DW����������������



$55,9,1*� 	� ' ( 3$57,1*� ,1) 2 50 $7,2 1� �
�
7ULS�6WDUW���) ORUHQFH�� )LUHQ]H���,WDO\�
�
:H�ZL OO�PHHW�\RX�DW�\RXU�KRWHO�LQ�) ORUHQFH�DW�������DP��RU�E\�VSHFLDO�DUUDQJHP HQW��WKH�PDLQ�WUDLQ�VWDWLRQ�RU�DLUSRUW��
3OHDVH�EH�GUHVVHG�LQ�\RXU�ZDONLQJ�FORWKHV�DW�RXU�UHQGH]YRXV�� �
�
)ORUHQFH�LV�VHUYLFHG�E\�DQ�LQWHUQDWLRQDO�DLUSRUW�ZLWK�FRQQHFWLRQV�WR�PRVW�PDMRU�(XURSHDQ�FLWLHV�DQG�D�PDLQ�WUDLQ�VWDWLRQ�
ORFDWHG�RQ�,WDO\ ·V�PDLQ�H[SUHVV�DQG�KLJK�VSHHG�WUDLQ�VHUYLFH�URXWHV��)ORUHQFH�6DQWD�0DULD�1RYHOOD�PDLQ�WUDLQ�VWDWLRQ�FDQ�
EH�UHDFKHG�IURP�0LODQ�LQ�DERXW�������KRXUV�GHSHQGLQJ�RQ�WKH�WUDLQ�VSHHG�RU�IURP �5RPH�LQ�DERXW�����������KRXUV��
)ORUHQFH�LV�DOVR�VHUYHG�E\�LQWHU�( XURSHDQ�IOLJKWV�WR�)ORUHQFH�3HUHWROD�$LUSRUW��: H�ZRXOG�UHFRPP HQG�VSHQGLQJ�\RXU�SUH�
WULS�HYHQLQJ�LQ�)ORUHQFH��2 XU�UHVHUYDWLRQV�RIILFH�FDQ�PDNH�DOO�\RXU�SUH��	�SRVW�WULS�KRWHO��IOLJKW�DQG�WUDLQ�WUDYHO�
DUUDQJHP HQWV���
�
)RU�,WDOLDQ�WUDLQ�LQIRUPDWLRQ�DQG�RQOLQH�WLFNHWV��SOHDVH�JR�WR�WKH�,WDOLDQ�)6�1DWLRQDO�7UDLQ�6FKHGXOHV�Z HE�VLWH�DW�
ZZZ�WUHQLWDOLD�FRP�HQ�LQGH[�KWP O�
�
)RU�DFFRPPRGDWLRQV�LQ�)ORUHQFH��ZH� VXJJHVW�D�YLVLW�WR�ZZZ�WULSDGYLVRU�FRP�IRU�D�OLVW�RI�WKH�PRVW�UHFRPP HQGHG�KRWHOV�
LQ�)ORUHQFH�EDVHG�RQ�YLVLWRU�UHYLHZV���
�
7ULS�)LQLVK���*HQRD��*HQRYD� ��,WDO\�
�
2Q�WKH�ILQDO�WULS�GD\��Z H�Z RXOG�EH�SOHDVHG�WR�GURS�\RX�RII�DW�WKH�6DQWD�0DUJKHULWD�/LJXUH�WUDLQ�VWDWLRQ��ORFDWHG�RQO\�D�
IHZ�PLQXWHV�IURP�RXU�KRWHO��IRU�WUDLQV�KHDGLQJ�VRXWK�WR�5RPH����KRXUV��RU�QRUWK�WR�0LODQ��� ���KRXUV� ��)RU�JXHVW�KHDGLQJ�
WR�*HQRD��Z H�ZRXOG�EH�SOHDVHG�WR�GURS�\RX�RII�DW�\RXU�SRVW�WULS�* HQRD�KRWHO��RU�WKH�*HQRD�6HVWUL�$LUSRUW���
�
8VXDO�DUULYDO�LQ�* HQRD�LV�DURXQG�������DP�ZLWK�HDUOLHU�DUULYDOV�E\�UHTXHVW��
�
)RU�,WDOLDQ�WUDLQ�LQIRUPDWLRQ�DQG�RQOLQH�WLFNHWV��SOHDVH�JR�WR�WKH�,WDOLDQ�)6�1DWLRQDO�7UDLQ�6FKHGXOHV�Z HE�VLWH�DW�
ZZZ�WUHQLWDOLD�FRP�HQ�LQGH[�KWP O�
�
)RU�DFFRPPRGDWLRQV�LQ�*HQRD�RU�RWKHU�,WDOLDQ�FLWLHV��ZH�VXJJHVW�D�YLVLW�WR�ZZZ �WULSDGYLVRU�FRP�IRU�D�OLVW�RI�WKH�PRVW�
UHFRPP HQGHG�KRWHOV�EDVHG�RQ�YLVLWRU�UHYLHZV�� �
�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
�
�
3OHDVH�QRWH�WKDW�WKH�DERYH�LWLQHUDU\�DQG�LW·V�URXWHV�DUH�W\SLFDO�IRU�WKLV�WULS�DQG�FDQ�EH�DGMXVWHG�WR�DFFRPP RGDWH�
GLIIHUHQW�KRWHO�FKRLFHV��\ RXU�FKRLFH�RI�RSWLRQDO�URXWHV��RSWLRQDO�VKRUWHU�RU�ORQJHU�GDLO\�GLVWDQFHV��\RXU�SHUVRQDO�GDLO\�
ZDONLQJ�SDFH�DQG�LQWHUHVWV��DQG�VSHFLDO�ORFDO�HYHQWV�WKDW�\RX�PLJKW�ZLVK�WR�MRLQ��:HDWKHU�FRQGLWLRQV�DQG�XQDQQRXQFHG�
WUDLO�PDLQWHQDQFH��HWF��FDQ�DOVR�DOWHU�WKH�URXWHV��GLVWDQFHV�DQG�GDLO\� VFKHGXOHV��
�
,Q�DQ�HIIRUW�WR�HQKDQFH�WKLV�LWLQHUDU\�DQG�WR�KHOS�\RX�JHW�WKH�PRVW�RXW�WKLV�GHVWLQDWLRQ�DQG�\RXU�WUDYHOLQJ�H[SHULHQFHV�
ZLWK�&OXE�7RVFDQD��ZH� DUH�FRQWLQXDOO\ �LQ�WKH�SURFHVV�RI�UHVHDUFKLQJ�DGGLWLRQDO�ORFDO�URXWHV��DFFRPPRGDWLRQV��GLQLQJ�
HVWDEOLVKP HQWV�DQG�LQWHUHVWLQJ�SODFHV�WR�YLVLW��6RPH�RI�WKHVH�Q́HZ�ILQGVµ�FRXOG�EH�LQFOXGHG�LQ�\RXU�VSHFLILF�WULS��
�
�
1(( '� 0 2 5(� 75,3�,1) 2 50 $7,2 1"�
�
(�PD LO�RU�FDOO�RXU�SURIHVVLRQDO�WUDYHO�DGYLVHUV�WROO�IUHH������DP�WR������SP� � (67��0RQ��WR�)UL� �������DP�WR�� � ���SP�6DW��
7KH\� FDQ�DQVZHU�\RXU�WULS�TXHVWLRQV�DQG�DUUDQJH�\RXU�WUDYHO�QHHGV�IRU�D�WUXO\�DOO�LQFOXVLYH�(XURSHDQ�$FWLYH�9DFDWLRQ��
�
�
�
�
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: +$7·6�,1&/ 8 ' ( '� 2 1� <2 85�786&$1<�&,14 8(� 7( 55(� &/ $66,&�,11 6�: $/ . ,1*� 75,3�
�
‡�2YHU����\HDUV�RI�( XURSHDQ�DGYHQWXUH�WUDYHO�H[SHULHQFH��
�
‡�&KHHUIXO��SURIHVVLRQDO�DQG�WUXVWHG�ELOLQJXDO�WULS�OHDGHUVKLS�ZLWK�LQWLPDWH�NQRZOHGJH�RI�WKLV�WULS
V�WUDYHO�DUHD��LWV�
� FXOLQDU\�VHFUHWV��DUW�KLVWRU\�DQG�FXOWXUDO�GLVWLQFWLYHQHVV��
�
‡�$OO�WUDQVSRUWDWLRQ�IURP�WULS�VWDUW�WR�ILQLVK��
�
‡�([F OXVLYH�ORGJLQJ�ZLWK�SULYDWH�DPHQLWLHV�LQ�ZLQH�	� ROLYH�RLO�HVWDWHV�� FKDUPLQJ�FRXQWU\�LQQV�DQG�KLVWRULF�WRZQ�KRXVHV��
�
‡�$OO�EXIIHW�EUHDNIDVWV����OXQFKHV�DQG���GLQQHUV�IHDWXULQJ�UHJLRQDO�IDYRULWHV�DQG�ORFDO�VSHFLDOWLHV��
�
‡�3ULYDWH�VXSSRUW�YHKLFOH�IRU�VKXWWOHV��WKURXJKRXW�WKH�WULS� ��IRU�Z HOFRP H�OLIWV��WR�E\SDVV�WKDW�H[WUD�HIIRUW�RU�IRU�D�TXLFN
� VKRUW�FXW�WR�\RXU�KRWHO� ��ELF\FOH�UHSDLUV�DQG�RQ�ERDUG�UHIUHVKPHQWV��
�
‡�6SHFLDO�HYHQWV��SULYDWH�WRXUV��ORFDO�H[SHUWV�DQG�HQWUDQFH�IHHV�WR�KLVWRULFDO�VLWHV�DQG�P XVHXPV��DQG�RWKHU�HYHQWV�RU�
� WRXUV�OLVWHG�RQ�WKH�LWLQHUDU\��
�
‡�8VH�RI�D�VHW�RI�OLJKWZHLJKW�WHOHVFRSLQJ�ZDONLQJ�VWLFNV�DQG�D�QHZ�SHUVRQDO�ZDWHU�ERWWOH��
�
‡�'HWDLOHG�WULS�PDSV��URXWH�GLUHFWLRQV�ZLWK�RSWLRQV�DQG�D�FRPSOLPHQWDU\�&OXE�7RVFDQD�7�VKLUW��
�
‡�$OO�EDJJDJH�WUDQVSRUWDWLRQ�IURP�UHQGH]YRXV�WR�ILQDO�GURS�RII��
�
‡�8QVXUSDVVHG�FXVWRPHU�VHUYLFH�WR�FRPSOLPHQW�RQH�RI�,WDO\
V�JUHDW�ZDONLQJ�	�KLNLQJ�YDFDWLRQV��
�
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�
�
72 3�5( $62 16�: +<�75$9( / ,1*� : ,7+� &/ 8%�72 6&$1$� ,6�62� 5( : $5' ,1*� �
�
6LQFH�RXU�EHJLQQLQJV��&OXE�7RVFDQD�KDV�SULGHG�LWVHOI�LQ�SURGXFLQJ�DFWLYH�YDFDWLRQV�WKDW�DUH�WKH�FORVHVW�WKLQJ�WR�D�SULYDWH�
WULS�FRPSOHWH�ZLWK�DOO�WKH�FRPIRUWV�DQG�FRPSDQLRQVKLS�WKDW�FRPHV�IURP�YLVLWLQJ�ROG�IULHQGV��
���
:H�KDYH�VSHQW�RYHU�WZR�GHFDGHV�GHVLJQLQJ�LWLQHUDULHV�WKDW�WDNH�LQ�WKH�PRVW�LQWHUHVWLQJ�FRXQWU\VLGH�GHVWLQDWLRQV��WKH�
PRVW�VWLPXODWLQJ�PL[�RI�KLVWRU\�DQG�FXOWXUH��WKH�EHVW�VHOHFWLRQ�RI�WHUUDLQ�IURP�IODW�WR�LQYLJRUDWLQJ��DQG�WKH�UHJLRQ·V�
EHVW�DFFRPPRGDWLRQV����DOZD\V�ZLWK�DQ�H\ H�RQ�H[FHHGLQJ�\RXU�H[SHFWDWLRQV��
�
)OH[LELOLW\��� : H�GHVLJQ�RXU�GDLO\�URXWHV�DQG�LWLQHUDULHV�IRU�PD[LPXP�IOH[LELOLW\�VR�\RX�FDQ�KDYH�DV�PXFK�RU�DV�OLWWOH�
DFWLYLW\�DV�\RX�ZRXOG�OLNH�HDFK�GD\����ZLWK�XV�\RX�QHYHU�QHHG�WR�IROORZ�WKH�JURXS��
�
6HUYLFH��� : H�WDNH�FDUH�RI�HYHU\WKLQJ����IURP�PHHWLQJ�\RX�DW�\RXU�SUH�WULS�KRWHO��WR�PDNLQJ�VXUH�\RXU�OXJJDJH�LV�WDNHQ�
FDUH�RI��WR�DOZD\V�KDYLQJ�D�UHIUHVKP HQW�RU�D�Z HOFRPH�OLIW�ZKHQ�QHHGHG�� DQG�DOZ D\V�DOORZLQJ�\RX�DV�PXFK�IUHH�WLP H�DV�
\RX�ZRXOG�OLNH�WR�JHW�WKH�PRVW�RXW�RI�\RXU�( XURSHDQ�DFWLYH�YDFDWLRQ��
�
.QRZ OHGJH�� �7UDYHOLQJ�ZLWK�&OXE�7RVFDQD�LV�DERXW�GLVFRYHULQJ�EHDXWLIXO�ORFDWLRQV��LWV�SHRSOH��KLVWRU\�DQG�FXOWXUH��DOO�LQ�
D�SULYDWH�JURXS�OLNH�VHWWLQJ���� WKH�LGHDO�YDFDWLRQ�H[SHULHQFH��
�
7ULS�/HDGHUVKLS��� 2XU�SOHDVDQW�QDWXUHG�� Z HOO�RUJDQL] HG�DQG�LQIRUPDWLYH�1RUWK�$PHULFDQ�WULS�OHDGHUV�LQGLYLGXDOO\�KDYH�
DW�OHDVW����\HDUV�RI�H[SHULHQFH�JXLGLQJ�DFWLYH�WUDYHOHUV�WKURXJKRXW�HYHU\�UHJLRQ�YLVLWHG�E\�&OXE�7RVFDQD��
�
�
�
�
�

CLUB TOSCANA 
Lewiston, NY  <|>  Florence, Italy  <|>  Toronto, Canada 
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